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"MOTODYNAMICS S.A.
S.A. Register No. 28211/06/B/93/8
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INFORMATION FOR PERIOD FROM 01 JANUARY 2010 TO 30 SEPTEMBER 2010
Pursuant to decision 4/507/28.04.2009 by the Board of Directors of the Capital Market Committee

The following information arising from the financial statements, aim at providing general information about the financial situation and the results of MOTODYNAMICS S.A. and the
GROUP. We therefore recommend to the reader to examine the financial statements and the auditor's report at the issuer's website, prior to proceeding with any type of
investment or other transaction with the issuer.

COMPANY DETAILS

URL: www.yamaha-motor.gr

Date of approval of financial statements by the Board of Directors: 10 November 2010

Legal Auditor: Vasilios Kaminaris (SOEL Registry Nr. 20411)

Auditing Firm: ERNST&YOUNG (HELLAS) CERTIFIED ACCOUNTANTS AUDITORS S.A. (SOEL Registry Number: 107)
Type of review report: Unqualified opinion

STATEMENT OF FINANCIAL POSITION (consolidated and separate) Amounts in € STATEMENT OF TOTAL INCOME POSITION (consolidated and separate) Amounts in €
GROUP PARENT COMPANY PARENT COMPANY
ASSETS 301972010 3111212009 301912010 3111212009 111-30/09/201 -
Owner-occupied tangible assets 540268351 581841398  4.996.830,11 5.298.096,12 Ongoing Ongoing Discontinued Total
Intangible assets 19451346 188.153,38 129.633,66 157.606,31 Operations Operations Oerations
Other non-current assets 217687324 216272235 614226562 509582120 | Tumover 3496290431 4712180858 418292281 5130473139
Inventories 18.703.317.86  14.933.07527  16.413.497,50 12.337.430,03 | Gross profit/ (loss) 6.708.040,22 9.039.128,65 1.377.636,75  10.416.765,40
g;de accﬂu:“s 'EC‘E‘V“'E 7 g;g 335 32 4 ;72 32? gg 7 ;gs ;g?:l 5. ;E ;g; gg Profit  loss before interest, of financing and investment results 172.483,71 1.342.095,45 686.556,16 2.028.651,61
er current assets g 8 : 106 68201543 1.639.163,84
Cash and cash equivalents 778.010,11 569.446,03 234.376,17 161.369,40 mg; g::: before tax loastar 17050386 1510.85
Discontinued operations assets 1.311.065.96 TS L0 %
TOTAL ASSETS Profit / loss after tax (A) 511,
. Parent company equity holders 511511,
e sorn0  So7n00  a0ze70000  Sozs7ongo | Qneriotlincomel foss)after a (B) —r
! X X . + 247 11.511,57 1,087,652
Share promium 503820400 6024400 60324400 603824400 | AdGresate totalincome after tax (A) + (B) 2770387 R R ]
Other equity items 422183173 463727619  6.721.817.30 6.954.776,60 | Parent company equity holders S2AT.783.87
Total equity of parent company equity holders (a) 1328677573 _ 1370222019 _ 15.786.761,30 _ 16.019.720,60 | Proft/(loss) per share - basic after tax (in €) 20,0492
Minority interest (b) 35, 60.491,34 Profitiloss before interest, of financial, investment results and total depreciation
Total equity (c) = (a) + (b) 16.019.720,60

Non-current loan obligations - 400000000 - 400000000 117-30/09/201 73010912009
Provisions/Other non-current liabilies 1.025.404,09 1.090.709,19 884.162,12 916.052,12 Ongoing Ongoing Discontinued Total
Current loan obligations. 7.751.33383  4.700.808,85 6.842.266,37 4.394.263,80 Overations Operations ‘Operations
Other short term fiabiles 1202448503 548358689 1255679859  5.194.08147 | Tumover 007174208 1465654585 148825674  16.144.802,50
Discontinued operations liabilities Gross profit/ (loss) 1.762.158,71 2641.331,73 495.970,89 3.137.302,62
Total liabilities (d) 2170122295 _ 1527510493 _ 20.285.227.08 Profit / loss) before interest, of financing and investment results -211.049,88 269.639,95 27497537 544.615,32
TOTAL EQUITY AND LIABILITIES (c) + (d) 35.023.838.58 _ 29.037.81646 _ 36.071.988,38 _ 30.703.23562 r\Pnrl:S: (g:;z‘) before tax "“5-99533 1?3'232“"1 2;;::";-23

m - Profit/ (loss) after tax () 51.546,87 204.337,19
STATEMENT OF CHANGES IN EQUITY (consolidated and separate) Amounts in € Parent company squiy holders 13659 y >
GROUP PARENT COMPANY Other total income / (loss) after tax (B)

30/9/2010 3092009 301912010 30/9/2009 Aggregate total income after tax (A) + (B) -294.368,89 51.546,87 204.337,79

Total equity at period start (1/1/2010 and 1/1/2009 respectively) 13.762.711,53 _ 15.237.839,35 _ 16.019.720,60 __ 17.716.851,80 Parent company equity holders
s R, S == | Profit(loss) per share - basic after tax (in €)

Aggregate total income after taxes (ongoing and discontinued operations) -454.920,47 673.140,87 -247.783,87 1.087.652,99
Dividends paid . 82080000 i 82080000 Profit/(loss) before interest, of financial, investment results and total depreciation
Transfer from/to reserves - 15.568,80 - 15.568,80
Reserves for allocation of free shares to directors 40.181,86 40.182,00 40.181,86 40.182,00
Treasury share purchase / (sales) -26.357,29 -119.306,19 -25.357,29 -119.306,19 GROUP GROUP
Total equity at period end (30/06/2010 and 30/06/2009 respectively) 13.322.615, 15.026.624,83 15.786.761,30 17.920.149,40

1/1:30/09/2010  111-30/09/2009  1/7-30/09/2010  1/7-30/09/2009

Tumover 3776927858 5306476606 1061187739 1685723119
ADDITIONAL INFORMATION Gross profit/ (loss) 798845051 1133006196 216263042  3.461.059,82
Proft/ loss) before interest, o financing and investment resuls 4992052 166094378 27987914 48149976
The Basic Accounting Principles of Financial Statements of 31.12.2009 have been adhered to Profit/ (loss) before tax -356.237,84 1.216.823,56 -372.557,68 327.398; 35
Minus taxes 93.974,30 504.845.24
Group companies with their respective trading names and the cuuntrles where they are registered, the percentages that the Parent Company ::“’“' / (loss) after "”‘ :.A:a 45021214 711,97
) arent company equity holders ; ! 3 X
holds in their share capital as well as their method of i financial for the period ended on 31.09.2010 it i Pt vy 2
are set out in note 5 of the summary interim corporate and consolldatsd financial statements.
' ’ " ’ ; Other total i 1 (loss) after tax (B -4.708,33 -38.837.45 11.637.94 197923
The Company's accounting periods that have not been audited by the tax authorities, are set out in detail in note 7 of the summary interim Aggregate incame | ose) aftr ! (:)(,"B] AT T oA —aBTT 17195
corporate and consolidated financial statements. Parent company equity holders ~430.269,03 696.627,44 327.790,26 185, 719‘59
Minority interests -24.651,44 -23.486,57 -7.930,91 -
There is no pending litigation or arbitration for the companies, nor court or arbitration bodies' decisions that may have a material impact on their | Profit(loss) per share - basic after tax (in €)

financial situation o their operation. Group and Company accumulated provisions on 30.09.2010 are analyzed in Provisions for periods not Profiti(loss) before interest, of financial, investment results and total depreciation
audited at an amount of €234,437.07 for the Group and €227,500.00 for the Company and Other Provisions €1,631,742.30 and €2,175,913.12
respectively.

No liens or other commitments burden the Group and Company fixed assets. STATEMENT OF CASH FLOW (consolidated and separate) Amounts in €
GROUP PARENT COMPANY
The number of employees at the end of the period was 89 for the parent company and 129 for the Group and for the corresponding previous )
year they numbered 134 for the parent company and 165 for the Group, respectively. Indirect method 1130092010 I1-30092009  A1-S0/09/2010  311:30/0912009
Operating Activities
Other total costs after taxes recorded to equity pertain to foreign exchange differences from foreign operations. Profit/ (loss) before taxes from ongoing operations -356.237,84 1.216.823,56 106.514,77 957.148,41
Profit/ (loss) before tax from discontinued operations - 682.015,43
Profit/ (loss) per share were calculated on the basis of a weighted number on the total number of shares. :;0“‘ /’ ’S?Ss) °ed'?'e": o 35623784 1216.823,56 0651477 1.639.163,84
jus / Minus adjustments for:
The Ordinary General Shareholders Meeting of 23/4/2010 decided not to distribute dividends for fiscal year 2009. For fiscal year 2008 the E:"’Zﬂi“““ Zgg g;ggj g;g ;532 ggz ;::: i: zg;g;
approved gross dividend was € 0.16 per share. visions g g ' ¢
PP 9 P Foreign exchange differences 15.725,38 57.459,14 8.256,58 5.183,84
Restlts (income, expenses, profit and loss) of investing activities -20.746,86 -28.537,31 20.559,68 2552519
Executing the decision of the Ordinary General Shareholders Meeting of 30/5/08 and its extension according to the Ordinary General | Gregitinterest 1620737 5436672 904073 4105263
Shareholders Meeting of 23/4/2010 and decision of the Board of Directors of 6/10/08, the company purchased Own Shares which for the period | pesi inerest and relevant expenses 30675081 441.027.80 27075263 425.356.56
ended on 30 September 2010 amounted to 129,77 shares with a total value of €245,925.72 € and 2.53% of the total number of shares. There | by.c e adjustments for changes in working capital or operating activity accounts: - - - -
are no shares of the Parent Company held by the subsidiary or affiliated companies at the end of the current period. :
Decrease / (increase) in inventories -3.878.991,59 2742.919,50 -3.224.786,68 2.301.832,00
In view of the better and more efficient operation of the business segments of the Company and the Group, the Extraordinary General Meeting Decrease | (increase) in receivables -2.455.270,56 -1.414.192,06 -1.744.329,63 -1.252.823,78
of 19/03/2010, following a proposal by the Board of Directors approved the spin-off of the Company's retail sales division and its absorption by | (Decrease) ! increase in liabilies (with the exception of loan liabities) 730144898 -1629.752,09 730265623 -1.854.807,20
the operating subsidiary (by 100%) trading under the name “MOTODIKTYO EMPORIA KAl DIANOMI DITROHON KAI MIHANON THALASSIS Less:
S.A" and the distinctive title ‘MOTODIKTYO S.A", in accordance with the provisions of articles 1-5 of Law 2166/93 with the transformation | Db intrest and refevant expenses paid 2582430 35045788 23367763 34378656
Balance Sheet (accounting statement) date, the spin-off of the segment was decided on 31 Dember 2009 and approved by the competent | Taes paig . 51297926 L aassion
authories of 4 May 2010. The resuls of th retai segment fo the period ended on_30.09.2009 were reclassiied and are presented in the | Reaiced orsgnexchange diferences 1572538 “57.450.14 825658 518384
company financial are the titie “Dj ", For reasons, the company funds associated with the | Reaised depreciation of goods . 9692999 . 2237700
corresponding 2009 period were reclassified to refer only to ongoing operations. Staffindemnity payment 20040568 17032634 25596068 16278985
Cash flow from discontinued operations - - - 190.062,69
Total cash inflow / (outflow) fr tin tiviti 1.485.157,11 1.091.712,03 2.921.438,44 1.147.677,35
On 16 June 2010, the Board of Directors approved the merger of its 100% subsidiary MOTODYNAMIKI INSURANCE BROKERAGE SA and otal cash inflow / (outflow) from operating activites (2)
the distinctive title MOTODYNAMIKI INSURANCE BROKERAGE SA, by absorption of the latter by the Company, in accordance with the Investment Activities
p;r;\gsluns n;foirélc\es 78 and 69-77 of Codified Law 2190/20 and articles 1-5 of Law 2166/1993, according to the transformation balance sheet Purchase o ongile and nangile e asscts P R—— saees 572121382
of une Sale of tangible and intangible fixed assets 12133868 97.05026 11418421 93.263,81
Interest received 16.207,37 54.366,72 9.040,73 41.052,63
Subsidiaries share capital increase - - -1.132.010,00 -
The Extraordinary General Shareholders Meeting convened on 26 October 2010 and decided to cancel 130,000 own shares and increase the Total cash inflow / (outflow) from investing activities (b) A 06 136743774 __ 359289738

share capital of the company with up to €3,835,000 with cash payment and issuance of new common registered shares with pre-emptive right
over old shares.

Financing Activities
Transactions of all kinds (inflows and outflows) cumulatively from the start of the period ending on 30.09.2010 as well as the balance of the

Receipts from issuedutiised loans 785631541 1583686855  7.579325  15.836.868,55

company's and the Group's receivables and liabilities at the end of the current period, that have arisen from their transactions with associated | Loan repayments 880801382 1214635070  -B8805790.68  -12.146.359.79

enterprises as determined by IAS 24, are as follows: Purchase of own share -25.357,29 -119.306,19 -26.357,29 -119.306,19
Dividends paid - -723.481,84 - 72348184

mounts i o) GROUP  PARENT COMPANY Total cash inflow / (outflow) from financing activities (c)

Inflows - 3.300.877,12

Outflows - 21.200,72 Netincrease / (decrease) in cash and cash equivalents (a) + (b) + (c) 208.564,08 338.164,70 -23.354,02 402.500,70

Receivables - 704.776,30

Liabilities 38.526,44 15.224,76 Cash and cash equivalents at the beginning of the period 56944603 _ 1.048.602,69 25773019 453.926,94

Total ion and ions by key personnel 127925925  1.245.134.80

Key management personnel receivables - - Cash and cash equivalents at the end of the period 778.010,11 1.386.767,39 234.376,17 856.427,64

Liabilities to key management personnel 854.744,22 850.179,96

Transactions and balances between subsidiaries have been eliminated from the Group's transactions as above.
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