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(Published in accordance with C L. 2180/M1920, Article 135, on companies that prepare conaslidated and separate financial statements in accordance with 145)

The following information arising from the financial statements,

GROUP. We therefore recommend to the reader o examine the financial statements and the auditor's report at the issuer's website, prior to proceeding with any type of

investment or other fransaction with the issuer.

aim at providing general information about the financial situation and the results of MOTODYMNAMICS S A, and the

COMPANY DETAILS

Credit

URL: waww yamaha-motor.gr

Date of approval of financial statements by the Board of Directors: March 23rd, 2011

Legal Auditor: Vasilios Kaminaris (SOEL Registry Nr. 20411)
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Number: 107)
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STATEMENT OF FINANCIAL SITUATION DATA (annual consolidated and separate) Amounts in Euro

GROUP COMPANY

ASSETS 311212010 3111212009 311212010 311212009
Ouner-accupied tangible asssts 5.157.011,15 581341395 478425473 5.288.095,12
Intangible assets 17323333 183.153,38 1117242 157 605,31
Qther nen-cument assets 2374.192,73 2.162.722,35 625155135 5.085.821,20
Inventories 1596848124 1483307527 1405662051  12.337.430,03
Trade accounts receivabie 581443284 4.749.238,39 6.084 605,63 S774767,35
Other current assets 64220134 616.767.08 600.303,83 567.079.25
Cash and cash quivalents 731.505,20 569.446,03 245.101,20 161.389,40

Discontinued operations assets

1.311.065,86
TOTAL ASSETS 30.861.067,63 _ 29.037.816,46 _ 32.133.621,67 __ 30.703.235,62
EQUITY AND LIABILITIES
Share ci 6.785.000,00 3.026.700,00 6785.000,00 3.026.700,00
Share premium 5756 695,00 £.038.244,00 5756 695,00 6.038244,00
Other equity tems 3300678, 4.637.276,18 5.742.489,70 6.954.776,60
Total equity of parent company equity holders (a} 15.842.373,32 1828518470 _ 16.010.720,60

13.702.220,19
7

Minority interest (b] 3,07

Total equity (¢) = (a) + (b}

Nen-current loan obligations - 400000000 - 400000000
Provisions/Other non-current iabilties S8451768 109070819 81275300 216.052,12
Current Ioan obligations 633560122 470080885 553254052 433426380
Otner shortterm flabiltiss 7629.35254 548352680 750314355 519408147

Discontinued cperations fiabilties

Total labilities (d) 16.009.471,44 _ 16.275.104,93

TOTAL EQUITY AND LIABILITIES (¢} + {d) 2003781646

30.861.067.83

13.848.437,17

179.117,63
14.683.515,02

STATEMENT OF CHANGES IN EQUITY DATA (annual consolidated and separate) Amounts in Euro

GROUP COMPANY

314212010 31112/2008 311212010 311212008
Total Equity at the beginning of the period (1/1/2010 and 1/1/2009, respectively) 1376271153 _ 1523783935 _ 16.019.72060 __ 17.716.851,80
Aggregate total income after taxes {ongoing and discontinued operations) -1.850269,32 E91.37060  -1.279.833,20 -822.373,98
Dividends paid - -820.800,00 - -320.800,00
Share capital inerease and share premium 271135490 2.722.685,00
Acquisition of minarty interests - -10.000,00 - -
Transfer from/to reserves - 15.563,80 - 15.568,80
Reserves for allocation of free shares to directors 5357581 5357581 5357581 53.575,81
Treasury share purchase f (sales) -25.796,03

12210183
Take over of subsidiary :
Total Equity at the end of the period (31/12/2010 and 31/12/2009, respectively)

122,101,683

INCOME STATEMENT DATA (annual and separate) Amounts in Euro

COMPANY

11311212 1113111212009

Gngoing Gngoing Discontinued Total

Operations Operations. Operations
Tumover 4433098116 545326200 505738128 5959007435
Gross profit 75774267 10.401.365,50 167727387 12.076.639,37
Profit/ (1oss) before interest, of financing and investment results -101758133 178.946,22 726.700,18 90564840
Profit! (ioss) befare taxes 1.261.948,64 720.848,48 -641.100,16
Minus taxes -102.061,70 021 62.273,82

Profit / (loss) after tax (A)
Parent company equity holders

54063636
Other total income | (Ioss) after tax (B)

52337388
82337388

Aggregate total income / (105s) after tax (4) + (B]
Parent company equity holders
inority interssts

540.63636

523373,

Profit floss) per share - basic after tax (in €)
Profit/{loss) before interest, of financial, investment results and total depresiation

GROUP
11:311202010
4793502870
957753514
134712545
792.850,94
142,608 87
550.245,07

Tumover

Gross profit

Profit/ {loss} before interest, of financing and investment resuits
Loss before taxes

Minus taxes

Loss after tax (A)

Parent company equity holders

5127827

Minority interssts

Other total loss after tax (B) 300442 4213074
Aggregate total loss after tax (A) + (B) £53.249.49 59137060
Parent company equity holders ®01971.20 562417,19
Minority interssts 5127897 895341

Basic loases per share net of tax (in €)
Profitiloss) before interest, of financial, investment results and total depreciation

CASH FLOW STATEMENT DATA (annuzl consolidated and separate) Amounts in Euro

ADDITIONAL INFORMATION

Tha Bask: Accountng Frinciples of Fnancial Stalements of 31.12 2010 have been adhered 1o

Group companiss whin thal respactive Tading Names and the counirias where they are registerea, Me percentages that te Parent C
nolds In therr share capkal 35 weil 36 their method of Incorporstion In the consalidaled Snancial statements for tha p
are sat out In note 4 of the annual fnancial staements.

ompany
erod ended on 31.12.

2010

3. The Company andthe Group's accountng perods ihak nave not been audiied by e tx suthorties, are st out n detal In note 13 of the

anrual corporate and consalldated Thancial siatements

IS

financial situation or thelr aperatian. Group and

Thare I no pendng ltigation ar artiiration for the comparies, nor court or arofiraion bodies’ decislons that may have 3 matena Impact on neir
Compary accumulated provisions an 31.12.2010 are anayzsd In Provislons for paiocs not

audted at an amount of €51.937,07 for he Group and €45.000.00 for the Company and Other Provisions of €2.054.137,35 and €2.561.731.67,

=

N0 lIEnE OF DIMET COMMIMENts DUNDEN N GroUp 3nd COMpany Musd 38521,

6. The number of emplay=es for e year snded December 3tst, 200, was 55 for the parent company and 124 far fhe Group and for tne

‘comespondng Brvious year they numbared 122 13 e parent company and 144 far fne Group, respectively.

Cner ol cosls aher fawes rzcarded to equlty pertain bo foreign exchange dimerances Tom forsign cperatons.

Proft / (loss) per share were caiculatad on Te basls of a weighted number an the folal number of shares.

approved gross ohvidand was € 0.16 par share.

In wiew of Me batter and more eficent operation of the business s2gments of the Company and the Group. the Extraordnary General
ot

1ne operaling subsiciary (y 100%) F3ding under Mz name "MOTCDKTYO =

The Ordlinary General Shareholders’ Mesting of 23472010 gecided not to distribute dvidends for fiscal year 2009, For fiscal year 200, the

Mesting

132090, Tolloaing 3 proposal by the Board of Direciors approved the ph-of of the Campany's retall sakes diviskan and It absomtion by
PORIA KAl DIANOM DITRCHCH KAl MHANCH THALASSIS

S.A7 3N0 N2 QISINCIVE T8 “MOTODIKT YO S.A”, N ACCOMIance win INe proviSions of Sriies 1-5 of Law 2165/33 Wi Me Tansomiatian

Balance Sheet (acoounting stEement) oate, e SpRYOT of ne segment was deckled on 31 December 2009 and approved Dy N2 oo

mpesenl

aummles of 4 May 2010, The resuts of the retall segment far e penocl =nded on 21122002 were reciassted and are presented h ine

mpay financial statements are Mie 9e “Dlscaninued operations”
2008 pariod ‘3ssHfled to refir oniy to angoing ap

redsons, e company Ands assoclated

ANONTYME 3N tNe Bistnctive 12 MOTOOYNANIK] INSURANCE SROKERAGE SA, Dy SDS0MUaN of 1N 308 by e Company. In
accardance wilh Tz provislons of aricles 78 and 55-77 of Codfied Law 2120¢20 and aricles -5 of Law 21556/1933, accordng to e
transformation baiance sneet of 20 June 2010, The merger was approved by the competent aunonties on December 20t 2010

The Extraordnary Beneral Mestng held on Dciaber 260, 2010, deckled a5 filows:

That 130,000 Feasury snares acquired n e coris of the mplementatlan of e reasury share asquislion pian wouid be canceliz
That the Campany's share capila woukl be Incraased by € 3,333 000 by casn payment and ssue of 5.500.000 new comman and
SNares, of NoMINa vale of € 0,59 23ch, 'with pra-emptive ngnts to e Deneft of N2 oid Sharenoioers, 3l 3 5alng price of € 0,50 pal

. 0N 16 Jung 2010, he S03rd of DIFEctors apEroved e Merger of 15 100% sLESitiary MOTOOYNAMIK INSURANCE SRCKERAGE SOCIE

with tne.

stersg
T Bnare.

Alnens Stok EXShange approved e A0MESNN of e COMPany's new ENares Tor 130Ng on 311122070 and Mek Fr3oing commenced on

o720

The Company anmounced Io the Ivestors that It signad, on 1522011,

ding Memorsndum of Cooparfion with Forsche AG, according fo

‘hich the Company undartakes fhe agency and disrbution of Porsthe Sutomoblies i Grescs. The final contract |5 expected fo be sgned

‘within ta moning, long win the completion of the Infrastnuciunes 1o accammodale i New busness.

14. Transactions of all inds (Infiows and outfiows) cumuiadvely from the start of e period ending on 31.12.2010 35 well 36 the balance of the
‘ompany's and the Group's recelvabies and llabiiies 3t M2 end of the cument peniod, Mat have arsen from thelr fransacions win assooated

‘enterprises as delemmined by IAS 24, are a5 follows:

{Amous In Eura) GROUP  COMBANY
Infaws - 14143340
Cuflows. - 425TTETE
Recenaries - 26ETSA0E
Lianiitiss E50,76
Total compenaation and by ey managem 1733.164.41
Ky managemant personne recelvanles - -
Liabiities i5 key managemant personnzl TEO3BB.E3  TEAA28E3

Transachons and balances batween subsidiaizs have basn allminated from the Group's ransactions 35 shove.

GROUP COMPANY

Indirect method UL31MD2010 1A3UINE003  IMBUINE0N0 101311272009
Profit / (loss) bafore tsxes from Ongoing Operations 179285084 ASEAIATI 141032747 136154864
Frofit { (loss} before tax from discontinued operations - - - 720848,48
Profit/ loss) befors tax -1.792.850.84 ASEAIMT1 141032747 -541.100.45
Plus / Minus adjustments for

Depreciston 827.135.98 7071611 746.422.30 68173497
Provisions 1.542743.88 1.001.840.88 1:402.024.08 1.748.376.05
Forsign exchange dffzrences o 2322401 1
Resuis (income, expenses. profit and loss) of investing activties 7.805.84 2
Craditinterest 1220842 410884
Debit intzrest and relevant expenses e787eT2 48852218
Plus | less adjustments for changes in working capital or operating activity accounts:

Decrasse | (increase) in inveniories SLETERIET  TAETEISET  -1EE4STASR 2052.818.71
Decraase | (nerease) in receivables -1.378.35058 428818880 58042101 5274822.13
(Decreass) {increase in lisbilities {with the exception of loan liabitties) 218456404 557518083 213607109 -8.560.681.13
Less:

Debit interest and relevant expenses paid -452.125.18 28248505 207 BT6.72 -489.522.10
Tanes paid 21.548.00 7. -31.546.00 -725.080.80
Realised foreign exchange differences -17.083.89 78524 12721
Realised depresiation of goods -a07 42763 307 427,62 -00.020.00
Staff ndemnity paymen: £40.444,62 -299.921.49
Utiized provisic for doubtful clients 2402841

Cash flow from discontinued cperations

Tatal cash inflow / outflow) from operating activities (3) 1224545 16

Invest iviti

Acaui aries, affiiates, joint ventures and other investments B R R
Purchase of tangible and intangible ficed assets 47205201 38840449

Sale of tangible and intangible fxed assets 188.512.08

Interest raceived 2252085

Subsidiaries share capital increase

Total cash inflow / {outfiow) from investing activities (b) 5001467

ancing Activities
Recepts from share capital increase

272268600 -

22500

Recepts from ssuediutiised loans 8.757.089.42 £.002.100,00
Loan repayments 1112230705 -10864.023.18
Purchase of avn share

-25.796.03 -25706.03
Dividends paid - -

Total cash inflow / {outfiow) from financing activities (c)

Net increase | [decrease) in cash and cash equivalents (3] + b) + (c)

162.059,17

A4TB84726

Cash and cash equivalents at the begi

ning of the period

569.445.03 1.043.502.69

Cash and cash equivalents at the end of the per

365735248

50472472
1

-10.000.00
-2.812407.08
120.846.63
4410384

18.842.126.64

-17.425488.52

122101 83
2348154
2894335

19613675

453.926.94
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